Site Index = Search the Star Tribune L J

YOUR GUIDETO THETWIN CITIES  SignIn Register Help Subscriber Services Buy Ads Store
° Register Today and Gain Access to
™1 [RPT—— Both r
riribune | business I oo smon (TR
or to register,
DMminn.com visit us online.  MinnPackshow.com
Business (® Weekly Ad
Economy Your Money Blogs +Columns
Home  Business from the homepage

PUC to review expenses for state's utilities

Article by: JENNIFER BJORHUS , Star Tribune Updated: December 16,2009 - 11:18 PM

The Public Utilities Commission will take a closer look at how the state's utilities are

spending rate payer dollars.
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The Minnesota Public Utilities Commission is planning its own review
of corporate travel and entertainment expenses at all utilities,
Commission Chairman David Boyd said this week.
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Boyd made the comments at a meeting Tuesday in St. Paul where
the commission granted interim rate increases to both Minnesota
Power and Xcel Energy Inc., the state's largest utility.
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Recent news reports spotlighted how ratepayers pick up the tab for
nearly all of Xcel Energy's annual $5.8 million budget for its two
corporate jets. The state Attorney General's office raised related
issues earlier this year when it gave damaging testimony in Xcel
Energy's electricity rate case at the Public Utilities Commission
(PUC), detailing Xcel's travel and entertainment tabs, including lavish
retreats for board members. In one instance, Minnesota electricity
rate payers picked up part of the $894 tab for Xcel's chief financial
officer to spend one night at the Hotel Prince de Galles in Paris in
2007, according to the Attorney General's review.

The scrutiny of its billing for executive perks forced Xcel to remove
nearly $3.9 million from its electric rate-increase request. In
September, the PUC ultimately allowed Xcel to raise electricity rates
by $91 million -- less than the $132 million hike it had been given
earlier and short of the $156 million Xcel originally asked for last
year.

Tuesday's decision was about increasing rates for Xcel's natural gas
service.

Boyd said he planned to ask the commissioners to open a generic
proceeding on the travel and entertainment issue and the scope
would be determined later, said Janet Gonzalez, energy unit
manager at the PUC.

"It's an investigation in the sense that it's something the commission
is opening on its own," Gonzalez said.

Gonzalez said the PUC wants to create a better framework for
analyzing travel and entertainment costs in future rate cases.
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APPLE VALLEY MINNETONKA
$99,900 $619,000
2 Bedrooms 3 Bedrooms
2 Bathrooms 3 Bathrooms
1234 sq. ft. 3236 sq. ft.
SHAKOPEE HOPKINS
$299,900 $665,000
4 Bedrooms 4 Bedrooms
3 Bathrooms 4 Bathrooms
2215 sq. ft. 3786 sq. ft.
BLAINE MINNEAPOLIS
$399,900 $420,000
4 Bedrooms 3 Bedrooms
3 Bathrooms 2 Bathrooms
2504 sq. ft. 2248 sq. ft.
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